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provisions:
 
o            Written communications pursuant to Rule 425 under the Section Act (17 CFR 230.425).
 
o            Soliciting material pursuant to Rule 14A-12 under the Exchange Act (17 CFR 240.14a-12).
 
o            Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240-14d-2(b)).
 
o            Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).
 

 

 
Item 1.01. Entry into a Material Definitive Agreement.
 

On October 19, 2004, Senesco Technologies, Inc., a Delaware corporation (the “Company”), issued a press release to report that the Company
entered into a license agreement with the Broin Companies, dated as of October 19, 2004, to license the Company’s proprietary gene technology to the Broin
Companies to improve aspects of Broin’s ethanol production capabilities.  The Company will receive an annual payment for each Broin facility that
incorporates the Company’s technology.  For example, if the Company’s technology were adopted in all of Broin’s plants, then the Company could receive
annual payments in excess of $1,000,000.  However, there can be no assurance that the Company’s technology will be adopted by any Broin facility, and if it
is not adopted in any Broin facility, then the Company will not receive any payments hereunder.  No other terms of the agreement were disclosed, and the
Company intends to seek confidential treatment for all other terms of the license agreement.  The redacted license agreement will be filed as an exhibit to the
Company’s next periodic report.  The full text of the press release is attached to this current report on Form 8-K as Exhibit 99.1.

 
Item 9.01. Financial Statements and Exhibits.
 

(c)  Exhibits.
 
Exhibit No.

 
Description

   
99.1

 

Press Release of Senesco Technologies, Inc. dated October 19, 2004.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

 
 

SENESCO TECHNOLOGIES, INC.
   
   
Dated: October 19, 2004 By:    /s/ Bruce Galton

 

  

Name: Bruce Galton
  

Title: President and Chief Executive Officer
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Investor Relations Contacts:
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Bruce Galton

 

Kim Sutton Golodetz
Chief Executive Officer

 

(kgolodetz@lhai.com)
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Senesco Licenses Technology to the Broin Companies for Improvement of Ethanol Production

 
NEW BRUNSWICK, N.J. (Oct. 19, 2004) – Senesco Technologies, Inc. (“Senesco” or the “Company”) (AMEX: SNT) announced today that it has
licensed its proprietary gene technology to the Broin Companies (“Broin”) to improve aspects of their ethanol production capabilities.   If research and
development is successful, Senesco expects that its technology will be implemented throughout all of Broin’s ethanol production facilities. 
 
Though specific financial details will remain confidential, Senesco will receive an annual payment for each Broin facility that incorporates the Company’s
technology.   Adoption of the technology in all of Broin’s plants could lead to annual payments in excess of $1 Million to Senesco.
 
Jeff Broin, CEO of the Broin Companies commented, “Our 20 year history has been marked with many biotechnical advances in ethanol production
technology pioneered by our staff of researchers, scientists and engineers.  We are excited to expand our vision for the future in partnership with Senesco.  We
look forward to enabling a new generation of processing solutions and adopting new technologies to achieve increased ethanol production and operating
efficiencies.  This relationship is consistent with our mission to be the leader in the ethanol industry.”
 
Bruce Galton, Senesco’s President and CEO continued, “Recent world events, coupled with consistent annual growth, have shown that ethanol production has
an emerging prominent role in the energy industry.  We are proud to participate with one of North America’s largest ethanol producers at this important time
in their industry’s history.   Broin has proven to be an aggressive adopter of cutting edge technologies and we believe that our technology will improve their
production capability.”
 
About the Broin Companies
 
The Broin Companies are a highly specialized and integrated technology development, production and marketing company in the ethanol industry.  As the
second largest producer in the industry the Broin Companies have constructed 19 operating ethanol plants and currently have five more under construction or
development.  The primary scope of the Broin Companies includes an integrated approach to ethanol plant project development, design/build & engineering,
process and product research & development, plant management and product marketing.
 

 
About Senesco Technologies, Inc.
 
Senesco takes its name from the scientific term for the aging of plant cells: senescence.  The Company has developed technology that regulates the onset of
cell death.  Delaying cell breakdown in plants extends freshness after harvesting, while increasing crop yields, plant size and resistance to environmental
stress for flowers, fruits and vegetables.  The Company believes that its technology can be used to develop superior strains of crops without any modification
other than delaying natural plant senescence.  Senesco has begun to explore ways to trigger or delay cell death in mammals (apoptosis) to determine if the
technology is applicable in human medicine.  Accelerating apoptosis may have applications to development of cancer treatments.  Delaying apoptosis may
have applications to certain diseases such as Alzheimer’s, glaucoma, ischemia and arthritis, among others.  Senesco partners with leading-edge companies
and earns research and development fees for applying its gene-regulating platform technology to enhance its partners’ products.  Senesco is headquartered in
New Brunswick, New Jersey, and utilizes research laboratories at the University of Waterloo in Ontario, Canada and the University of Colorado in Denver,
Colorado, as well as other institutions.
 
Certain statements included in this press release are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. 
Actual results could differ materially from such statements expressed or implied herein as a result of a variety of factors, including, but not limited to: the
development of the Company’s gene technology; the approval of the Company’s patent applications; the successful implementation of the Company’s research
and development programs and joint ventures; the success of the Company’s license agreements; the successful conversion of the Company’s letter of intent
into a license agreement; the acceptance by the market of the Company’s products; success of the Company’s preliminary studies and preclinical research;
competition and the timing of projects and trends in future operating performance, as well as other factors expressed from time to time in the Company’s
periodic filings with the Securities and Exchange Commission (the “SEC”).  As a result, this press release should be read in conjunction with the Company’s
periodic filings with the SEC.  The forward-looking statements contained herein are made only as of the date of this press release, and the Company
undertakes no obligation to publicly update such forward-looking statements to reflect subsequent events or circumstances.

 

 


